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,-./01-!(10-./-2!
34!50.65470489!:-5!14!;0<=>04!50:9?/4!.-0!.9?/50!:59<9//0@!34!
:5-6A0489!<0!?-6=05-!1-!.958-!<B=?9!-!84.=/-.709.-!>A-!
?-6=9.9@!C1!/-580.-!<-1!;=.709.48-./9!<0!D=-?/9!:59<9//9!
34!:5-6A0489!<0!.9.!?841/0519!/54!0!50;0=/0!=5E4.0!80?/02!84!
<0! -;;-//=45-! :-5! <-//0! 50;0=/0! =.4! 54>>91/4! ?-:454/4! .-610! 4::9?0/0!
54>>9610/950!<0!84/-5041-!-1-//50>9F-1-//59.0>9!9!<0!50:95/45-!01!:59<9//9!
<41!50G-.<0/95-!>A-!19!50/05-5H!654/=0/48-./-@!
!
I.;9580489! >A-! 01! :59<9//9! J! ?/4/9! 5-410774/9! >9.! 84/-50410! -!
>98:9.-./0! 0.! >9.;9580/H! 4! D=4./9! :5-G0?/9! <411-! $05-//0G-! K9"L!
%M++FN&FO)2! KCOO! %MM%FPNF(O2! %MM*F+MQF(O! $@36?@! +&+F%MM&! -!
<4114!$05-//0G4!OR(!%M+SF*MFO)!:-5!0!?-6=-./0!?/4.<45<T!
OU!&&M%%T!%M+M!V!C(T!%M++2!OU!N+MMMW*W%T!%M+S2!
OU!N+MMMW*W*T!%M+*2!OU!&&M%ST!%M+M!V!C+T!%M+&@!
!
34!<0>A0454709.-!<0!>9.;9580/H!(O!>98:1-/4!5-14/0G4!41!:59<9//9!:=X!
-??-5-! 50>A0-?/4! >9./4//4.<9! "481-/! 411Y0.<050779! -W8401!
0.;9ZA481-/>98@>98@!
3-! 0.;9584709.0! 5-14/0G-! 411Y08:95/4/95-! :-5! 01! ?=9! :4-?-! ?9.9!
<0?:9.0E010! .-114! ?-709.-! [(A0! L0489\! <-1! ?0/9! "481-/! 411Y0.<050779!
]]]@A481-/>98@>98@!
!
(>5FCG$4$H>5G>IG06G$
'=//0!0!845>A0!-!0!.980!<0!?9>0-/H!>0/4/0!0.!D=-?/4!6=0<4!?9.9!=/010774/0!
41!?919!?>9:9!<-?>50//0G9!-!4::45/-.69.9!40!50?:-//0G0!:59:50-/450@!
34!:5-?-./-!6=0<4!A4!?>9:9!:=548-./-! 0.;9584/0G9@! I!>9./-.=/02! 1-!
?:->0;0>A-!-!1-!>454//-50?/0>A-!-?/-50950!<-1!:59<9//9!?9.9!0.<0>4/0G-!-!
:9??9.9!G45045-!?-.74!9EE1069!<0!:5-4GG0?9@!
!
*6J05D>IG06G$GD8053>63G$
"481-/! .9.! 6454./0?>-! 0.! .-??=.4! >05>9?/4.74! 01! 5->=:-59! 9! 01!
50:50?/0.9! <-0! <4/0! 0.! >4?9! <0! <4..0! 9! :-5<0/4! 50>9.<=>0E010! 411Y=?9!
<-11Y=.0/H@! ^-5! :5-G-.05-! :9??0E010! :-5<0/-! <0! <4/02! ?0! >9.?06104!
G0G48-./-! <0! -;;-//=45-! $)O! >9:0-! <-0! <4/0! -! <0! >9.?-5G45.-! 4<!
-?-8:09!=.4!?=!=.Y=.0/H!<0?>9!-?/-5.4!-!1Y41/54!?=11Y=.0/H!<0?>9!0./-5.42!
9::=5-! ?=! =.Y41/54! =.0/H! <0?>9! -?/-5.4! 9! ?=! =.! ?=::95/9! <0!
45>A0G04709.-!5089G0E01-@!
!

'&$*6350=KIG064$
"481-/!)L_!*@+!R9E01-!L/4/09.!J!=.!E9`!-?/-5.9!:-5!"45<!$0?a!LC'C!
<4!%2&b! >9.! 0./-5;4>>04!)L_!'c:-W(@!39! ?/4.<45<!)L_!*@+!,-.!%!
9;;5-!=.4!G-19>0/H!<0!/54?;-508-./9!;0.9!4!+M!,E:?2!%!G91/-!:0d!G-19>-!
<0! )L_! *@M! -! %M! G91/-! :0d! G-19>-! 50?:-//9! 4119! ?/4.<45<! )L_! %@M@!
3B0.?/4114709.-! J! ?-8:10>-! -! 54:0<4! 8-./5-! 14! ?910<4! ?/5=//=54! 0.!
411=80.09!:-58-//-!=.4!->>-11-./-!<0??0:4709.-!<-1!>4195-@!
!
L4MKG2G3G$=G$2G234D>$
•! e0.<9]?!fFQ!-!+M2!R4>!gL!#!+M@N!9!?=:-5095-2!30.=`h!
•! (98:=/-5!>9.!:95/4!)L_!'c:-W(!
!
h! i-50;0>45-! >A-! 14! G-5?09.-! <-1! a-5.-1! <-1! G9?/59! ?0?/-84! 30.=`!
?=::95/0!01!:59/9>9119!)L_!*@+!L=:-5L:--<!V!j+M!,E:?k@!
!
:06346K30$=4EE>$2F>30E>$
•! _9`!-?/-5.9!)L_!*@+!'c:-W(!:-5!"45<!$0?a!LC'C!<4!%@&\!
•! (4G9!)L_!*@+!'c:-W(!j&M!>8k!
•! R4.=41-!=/-./-!
!
!
?&$*623>EE>IG064$=4E$=G2F0$JG220$
+@! LG0/45-!1-!%!G0/0!<0!;0??46609!-<!-?/5455-!01!:4..-119!:9?/-5095-!<41!

E9`!<0!411=80.09@!
%@! (911-645-!01!<0?>9!;0??9!41!>9..-//95-!LC'C!:5-?-./-!?=1!:4..-119!

:9?/-5095-@!
*@! I.?-505-!01!<0?>9!-!01!:4..-119!:9?/-5095-!.-1!E9`!<0!411=80.09@!
S@! l0??45-!01!:4..-119!:9?/-5095-!>9.!1-!4::9?0/-!G0/0@!
&@! 3Y0.?/4114709.-!<-1!<0?>9!J!/-580.4/4!-!1Y=.0/H!-?/-5.4!J!954!:59./4!

:-5!-??-5-!>911-64/4!41!>98:=/-5@!
!
!
$ !

%&$*623>EE>IG064$=4EENK6G3O$
+@! )/0107745-!01!>4G9!)L_!'c:-W(!0.!<9/4709.-!:-5!>911-645-!1Y=.0/H!

41!>98:=/-5@!
%@! 3Y=.0/H! G-55H! 50>9.9?>0=/4!<41! ?0?/-84!-! 14! 5-14/0G4! 0>9.4! G-55H!

G0?=410774/4! 0.! [K0?95?-! <-1! >98:=/-5\! je0.<9]?k! 9! ?=114!
[L>50G4.04\!jR4>k@!

!
.--,/P*)/,Q! ^5084! <0! 0.07045-! 4<! =/0107745-! 1Y=.0/H! J! .->-??4509!
:59>-<-5-! 4114! ;9584//4709.-@! ^-5! 1-! :59>-<=5-! 5-14/0G-! 40! <0G-5?0!
?0?/-80!9:-54/0G02!;45-!50;-508-./9!4114!6=0<4!411-64/4@!
!
!
R&$"F0EE4S>54$=G2802G3GHG$!"#$
^5084! <0! ?>911-645-! <0?:9?0/0G0! <0! 45>A0G04709.-!)L_2! J! .->-??4509!
4??0>=545?0!>A-!01!>98:=/-5!4EE04!;0.0/9!<0!?41G45-!/=//-!1-!0.;9584709.0!
?=1!<0?:9?0/0G9@!L-!01!<0?:9?0/0G9!J!<9/4/9!<0!=.4!?:04!<0!4//0G0/H2!:5084!
<0! ?>911-64519! 4//-.<-5-! D=41>A-! ?->9.<9! <9:9! >A-! 14! ?:04! A4!
?8-??9!<0!148:-66045-@!
!
!3463G$TG6=0B2$
L-! G0-.-! G0?=410774/4! 1Y0>9.4! [K089709.-! ?0>=54! <-11YA45<]45-\!
.-11Y45-4!<0!.9/0;0>4!.-114!:45/-!<-?/54!<-114!E4554!<-11-!4::10>4709.02!J!
:9??0E01-!=/010774514!:-5!508=9G-5-!01!<0?:9?0/0G9@!
+@! l45-!>10>!?=11Y0>9.4![K089709.-!?0>=54!<-11YA45<]45-\@!
%@! l45-!>10>!?=11Y=.0/H!>A-!?0!<-?0<-54!?>911-645-@!
*@! i0-.-!G0?=410774/9!01!8-??46609T![K089709.-!?0>=54!<-11YA45<]45-\!

9!=.!41/59!8-??46609!-D=0G41-./-@!C!D=-?/9!:=./9! 14!:-50;-50>4!
:=X!-??-5-!5089??4!?-.74!41>=.!:59E1-84@!

!
!3463G$(>F$
^-5! -?:-11-5-! =.! <0?>9! 9! =.! G91=8-2! -?-6=05-! =.4! <0! D=-?/-!
9:-54709.0T!
•! L-1-709.45-! 1Y0>9.4! <-11Y-1-8-./9! <4! -?:-11-5-! -! ?>-610-5-!

C5>A0G09!m!O?:-110@!
•! '54?>0.45-!1Y0>9.4!<-11Y-1-8-./9!?=11Y0>9.4!<-1!(-?/0.9!.-1!$9>a!

j1Y0>9.4!<-1!(-?/0.9!?0!/54?;9584!0.!0>9.4!<0!-?:=1?09.-k@!
!
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FFF&G9H:26;<H&;<H$

$,-.!(/0123,.4!
15-670!82.!95220:6;!-6!"-3<,1!=.2>/91?!@<,-0,!9-.,8/<<A!
82<<2B! 15,! :601./91:260! 82.! :10!/0,!-6>!3-:61,6-69,!-6>4!
269,!15:0!:1,3!5-0!./6!:10!<:8,!0=-64!B,!7:6><A!-07!C2/!12!
>:0=20,!28!:1!:6!-6!,6D:.263,61-<<A!8.:,6><A!B-A4!EA!=/11:6;!
:1!:6!15,!0,=-.-1,!E:60!82.!,<,91.:9-<F,<,91.26:9!B-01,4!2.!12!
E.:6;!:1!E-97!12!A2/.!.,1-:<,.!B52!B:<<!92<<,91!:1!82.!8.,,?!
!
G,! :682.3! C2/! 15:0! =.2>/91! :0! 3-6/8-91/.,>! B:15! 3-1,.:-<0! -6>!
923=26,610! :6! 923=<:-69,!B:15! H2"I!$:.,91:D,! %J++FK&FL)4! B:15!
GLLL! $:.,91:D,0! %JJ%FMKF(L4! %JJ*F+JNF(L! O1-<:-6! P,;:0<-1:D,!
$,9.,,!%JJ&F+&+!-6>!LQ(!$:.,91:D,!%J+RF*JFL)! 82.! 15,! 82<<2B:6;!
01-6>-.>0S!LT!&&J%%S!%J+J!U!V(S!%J++4!LT!K+JJJW*W%S!%J+R4!
LT!K+JJJW*W*S!%J+*4!LT!&&J%RS!%J+J!U!V+S!%J+&?!
!

!
!
'5,! 923=<,1,!(L! >,9<-.-1:26! 28! 92682.3:1A! 28! 15,! =.2>/91! 9-6! E,!
2E1-:6,>!EA!9261-91:6;!"-3<,1!-1!:682X5-3<,1923?923?!
'5,!:682.3-1:26!26!15,!:3=2.1,.!82.!A2/.!92/61.A!9-6!E,!82/6>!:6!15,!
YVE2/1!)0Z!0,91:26!28!15,!B,E0:1,!BBB?5-3<,1923?923?!
!
-79I2H97J=$98I$;G98K2=$
V<<! 1.->,3-.70!-6>!923=-6A!6-3,0!3,61:26,>! :6! 15:0!3-6/-<!-.,!
/0,>! 82.! >,09.:=1:26! =/.=20,! 26<A! -6>! .,3-:6! =.2=,.1A! 28! 15,:.!
.,0=,91:D,!2B6,.0?!'5,!3-1,.:-<!:6!15:0!>29/3,61!:0!82.!:682.3-1:26!
26<A!-6>!0/E[,91!12!95-6;,!B:152/1!621:9,?!
!
*H1<76986$L8?<7H96L<8$
V6A!<2004!92../=1:26!2.!>,01./91:26!28!>-1-!B5:<,!/0:6;!-!"-3<,1!>.:D,!
:0!15,!02<,!.,0=260:E:<:1A!28!15,!/0,.4!-6>!/6>,.!62!9:.9/301-69,0!B:<<!
"-3<,1!E,!5,<>!<:-E<,!82.!15,!.,92D,.A!2.!.,012.-1:26!28!15:0!>-1-?!'2!
5,<=!=.,D,61!15,!<200!28!A2/.!>-1-4!:1!:0!5:;5<A!.,9233,6>,>!15-1!A2/!
7,,=!'G\!92=:,0!28!A2/.!>-1-]!26,!92=A!26!A2/.!,^1,.6-<!5-.>!>.:D,4!
82.! :601-69,4!-6>!-!0,926>!92=A!,:15,.!26!A2/.! :61,.6-<!5-.>!>.:D,4!
-6215,.!,^1,.6-<!5-.>!>.:D,!2.!023,!215,.!82.3!28!.,32D-E<,!012.-;,!
3,>:-?!

'&$*867<I>;6L<8$
"-3<,1!)I_!*?+!Q2E:<,!I1-1:26!:0!-6!,^1,.6-<!"-.>!$:07!,69<20/.,!
82.!%?&`!IV'V!"-.>!$.:D,0!,a/:==,>!B:15!)I_!'A=,W(!:61,.8-9,?!T,B!
)I_!*?+!b,6!%!01-6>-.>!288,.0! 1.-608,.!0=,,>0!28!/=! 12!+J!bE=04!
1B:9,! 15,! )I_! *?J! -6>! /=! 12! %J! 1:3,0! 8-01,.! 15-6! )I_! %?J?! '5,!
:601-<<-1:26!:0!,-0A!-6>!8-01!B5:<,!15,!02<:>!-</3:6/3!E2>A!=,.82.3!
-6!,^9,<<,61!5,-1!>:00:=-1:26?!
!
"0=62H$E2M>L72H286=$
•! G:6>2B0!cFN!-6>!+J4!Q-9!\I!#!+J?K!2.!-E2D,4!P:6/^d!
•! (23=/1,.!B:15!-D-:<-E<,!)I_!'A=,W(!=2.1!
!
d!@<,-0,! 95,97! 15-1! 7,.6,<! D,.0:26! 28! A2/.! P:6/^! 0A01,3! 0/==2.10!
)I_!*?+!I/=,.I=,,>U!e+JbE=0f!=.21292<?!
!
N9;J9K2$4<86286$
•! )I_!*?+!'A=,W(!L69<20/.,!82.!%?&Z!IV'V!"$$!
•! )I_!*?+!'A=,W(!9-E<,!e&J!93f!
•! )0,.g0!3-6/-<!
!
!
@&$C97I$DL=J$L8=69::96L<8$
+?! )609.,B!15,!1B2!8:^:6;!09.,B0!-6>!=/<<!2/1!15,!E-97!=-6,<!8.23!

15,!-</3:6/3!9-0,?!
%?! (266,91!15,!"-.>!$:07!12!15,!IV'V!9266,912.!28!15,!E-97!=-6,<?!
*?! O60,.1!15,!"-.>!$:07!-6>!E-97!=-6,<!:612!15,!-</3:6/3!,69<20/.,?!
R?! h:^!15,!E-97!=-6,<!12!15,!9-0,!B:15!15,!=.2D:>,>!09.,B0?!
&?! "-.>!$:07!:601-<<-1:26!:0!923=<,1,!-6>!15,!"$$!,69<20/.,!:0!62B!

.,->A!12!/0,?!
!
!
$ !

%&$D2OL;2$L8=69::96L<8$
+?! )0,! 15,! =.2D:>,>! )I_! 'A=,W(! 9-E<,! 12! 9266,91! 15,! ,^1,.6-<!

>.:D,!12!A2/.!923=/1,.?!
%?! '5,! >.:D,! B:<<! 32/61! :6! QA! (23=/1,.! eG:6>2B0f! 2.! 26! A2/.!

$,0712=!eQ-9f?!
!
*(N)E-./-$/)-,P!_,82.,!/0:6;!A2/.!,^1,.6-<!012.-;,!>,D:9,4!15,!
5-.>!>.:D,!3/01!E,!82.3-11,>?!@<,-0,!.,8,.!12!A2/.!\=,.-1:6;!IA01,3!
3-6/-<!82.!15,!92..,91!82.3-11:6;!=.29,>/.,?!
!
!
Q&$DL=;<882;6L8K$!"#$I2OL;2=$
Q201!)I_!>,D:9,0!9-6!E,!.,32D,>!-1!B:<<?!G5,6!/6=</;;:6;!012.-;,!
>,D:9,04! 0/95! -0! )I_! 8<-05! >.:D,04! A2/! 052/<>! E,! 0/.,! 15-1! 15,!
923=/1,.!5-0! 8:6:05,>!0-D:6;!-6A! :682.3-1:26! 12! 15,!>,D:9,!E,82.,!
.,32D:6;!:1?!O8!15,!>,D:9,!5-0!-6!-91:D:1A!<:;514!B-:1!82.!-!8,B!0,926>0!
-81,.!15,!<:;51!5-0!8:6:05,>!8<-05:6;!E,82.,!/6=</;;:6;!:1?!
!
RL8I<F=$!=27=$
O8!A2/!0,,!15,!YI-8,<A!H,32D,!"-.>B-.,Z!:926!:6!15,!621:8:9-1:26!-.,-!
-1!15,!8-.!.:;51!28!15,!1-07E-.4!A2/!9-6!/0,!15:0!12!,60/.,!15-1!>,D:9,0!
5-D,!8:6:05,>!-<<!2=,.-1:260!:6!=.2;.,00!-6>!-.,!.,->A!12!.,32D,?!
+?! (<:97!15,!YI-8,<A!H,32D,!"-.>B-.,Z!:926?!
%?! C2/g<<!0,,!-!<:01!28!9266,91,>!>,D:9,0?!
*?! (<:97!15,!>,D:9,!A2/!B-61!12!.,32D,?!
!
(9;$!=27=$
'2!,[,91!-!>:07!2.!D2</3,4!>2!26,!28!15,!82<<2B:6;S!
•! I,<,91!15,!:1,3!12!,[,914!-6>!95220,!h:<,!i!L[,91?!
•! $.-;!15,!:1,3!12!15,!'.-05!:926!:6!15,!$297!eG5:<,!A2/!>.-;4!15,!

'.-05!:926!95-6;,0!12!-6!L[,91!:926f?!
!


